
INCOME AND ASSET GUiDELiNE IN DETERMINATION OF POVER丁Y EXEMPTiONS

RESOLUTiON O4-2021

WHEREAS, Required by PA 390 of 1994, ail guideiines for poverty exemptions as established by SyIvan Township, Osceoia

County, Michigan Sh訓aiso include this asset levei test. The foiiowing assettest shall applyto aii appiicationsfor poverty

exemptions.

Ail asset information, aS requeSted in the Appiication for Povertv exemption must be compieted in total. The Board ofReview

mav request additionai information and verification of assets ifthey determine it to be necessary and MAY RE」ECT an

application if assets are not properly iden輔ed.

.　The appiicant sha= not have ′′LiQUiD’’assets (exciudingthe value ofthe principaI residence, With a foot print

Of upto l acre, Subjecttothe exemptiOn requeSt) in excess ofTWO (2〉 timesthe amountofthe estimated

tax obiigation ofthe current assessment.

Liquid Assets may inciude but are not =mited to:

Bank Accounts

IRA’s and other investment accounts

Pensions, Private, Govemment, Raiiroad

Money received from the sale of property such as stocks, bonds, a house orcar

in addition, tOtai assets mayaiso inciude but are not iimited to:

O Asecond home

O Excess or vacant land

.　Rentaiproperty

.　Extraordinaryautomobiies

●　　Recreationai Vehicies

.　BuiIdingsotherthanthe residence

●　　Equipment

*Recreationai vehicles inciude snowmobiles, boats, CamPing traiiers, traVel traiiers,押Other homes, 」et skis,

motorcycles, O什road vehicies, Or anything eise which may be considered a recreational vehicie.

NOW,丁HEREFORE, BE IT HEREBY RESOLVED, thatthe Board of Review sha旧oiiowthe above stated Poiicyand Federai

Guide=nes in granting or denying an exemption and may requestadditionai information and verification ofassets ifthey

determine itto be necessary and may rejectan app"cation ifassets are not properly identified.

用ereby ce巾fythatthe ∂bove Resolution was adopted on the lSt day of March 2021 at a reguiar meeting ofthe SyIvan

Township Board, heid atthe township ha町4866 SyIvan Rd. Evart, Ml
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